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Ozet

Ulastirma, bir tilke, bolge veya ilin ekonomik, sosyal, siyasal, askeri ve
kiiltiirel yonden gelismesinde 6nemli bir role sahip olup hizmetler
sektoriinde yer almaktadir. Ulastirma sektorti, insanlarin, esyalarin ve
bilginin (haberlerin) bir yerden baska bir yere ulastirilmasim saglayan
islerin/ araglarin tiimii olarak tanimlanmaktadir. Tiirev taleplerden
olan ulagim talebi, hem ftilke ig¢inde hem de tilkeler arasindaki
ekonomik faaliyetlerde 6nemli rol oynamaktadir.

Ulkemizde karayolu yiik tasimaciligi diger ulagim tiirlerine daha gore
yliksek paya sahiptir. Karayolu yiik tasimaciligi, iiretilen mallarin
bliytik ¢cogunlugunu pazarlara tasinmasini saglayarak tilkemizde ve
diinyada ekonomik dongii igerisinde 6nemli bir yere sahip olmaktadir.

Finansal gelisme, hizli ekonomik biiylimenin temel itici gili¢lerinden
biri olup tilkede ekonomik istikrar: tesvik etmektedir. Gelismis, verimli
ve saglikli bir finans sektorti, siirdiiriilebilir ekonomik kalkinmada
kritik bir rol oynamaktadir Genel olarak, finansal gelisme, daha iyi
iiretim tekniklerini tesvik ederek ekonomi tizerinde olumlu bir etkiye
sahip olup, 6lgek ekonomileri elde etmeye saglamaktadir.

Bu c¢alismada, Tiirkiye Ozelinde finansal gelismislik diizeyinin
karayolunda tasman yiik
amaclanmistir. Calismada karayolunda tasman yiik ile finansal
gelismislik diizeyi arasindaki esbiitiinlesme iligkisini 1985-2018 donemi

tizerindeki etkisinin  incelenmesi

itibariyle test etmek, degiskenler arasinda kisa ve uzun donem
dinamiklerini belirlemek amaciyla ARDL yontemi kullanilmistir. ADF
birim kok testine gore her iki degisken I(1) diizeyinde duragandir. En
uygun model sistem tarafindan maksimum 4 gecikme sayisina gore
ARDL (1,0) olarak saptanmustir. Sinur testi sonuglarina gore; hesaplanan
F-Istatistik degeri (8.9401) kritik degerler ile karsilastirldiginda %1, %5
ve %10 anlamlilik diizeylerinde iist sinir degerlerinin tamamindan
daha biiyiik degere sahip oldugu goriilmiis ve degiskenler arasinda bir
esbiitiinlesme iliskisinin oldugu kabul edilmistir. Ayrica tanisal test
sonuglarina gore hata teriminin normal dagilim gosterdigi (JB
Normallik Testi), otokorelasyon olmadig1 (Breusch-Godfrey LM Testi),
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degisen varyans problemi olmadig1 (Arch-Lm) ve modelde modelleme
hatasinin (Ramsey Sifirlama Testi) olmadig1 goriilmiistiir. Uzun donem
katsayis1 istatistiksel olarak anlamli olup finansal gelismislik
endeksindeki %1’lik artis karayolunda tagman yiik miktarin1 % 0.98
oraninda artirmaktadir. Hata diizeltme katsayisi beklentilere uygun
bicimde anlamli ve negatif isaretli olup kisa donemde olusan sapmalar
her y1l %26 oraninda giderilmektedir. CUSUM testlerine gore uzun
donem katsayilariin istikrarli oldugu ve incelenen donem itibariyle
1994-2004 aras1 donemde yasanan finansal krizlere bagl olarak yapisal
degisme oldugu sdylenebilir. Calisamadan elde edilen sonuca gore,
finansal gelismisligin, karayolunda tasmnan yiik iizerinde belirleyici
faktorlerden oldugu ve bu durumun politika yapicilar tarafindan goz
ontinde bulundurulmas: gerektigi gortilmiistiir.

Ulastirma, Karayolu Yiik Tasima, Finansal Gelismislik Endeksi, ARDL
Sinir Testi

The Econometric Analysis Of The Impact Of The Financial Development

Level On Road Freight

Transport: The Period of 1985-2018 Turkey Sample

Abstract

Transportation has an important role in the economic, social, political,
military, and cultural development of a country, region, or province,
and it is the services sector. The transportation sector is defined as all
the works/ tools that enable people, goods, and information (news) to
be transported from one place to another. Transport demand which is
one of the derivative demands plays an important role in economic
activities both within and between countries.

Road freight transport has a higher share in our country when
compared to other types of transport. Road freight transport has an
important place in the economic cycle in our country and in the world
by providing the majority of the goods transported to the markets.

Financial development is one of the main drivers of rapid economic
growth and promotes economic stability in the country. A developed,
efficient, and healthy financial sector plays a critical role in sustainable
economic development. In general, financial development has a
positive effect on the economy by promoting better production
techniques, leading to economies of scale.

In this study, it is aimed to investigate the effect of financial
development level on road freight transportation in Turkey. ARDL
method was used to test the cointegration relationship between road
freight transport and financial development level as periods of 1985-
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2018 and to determine the short and long-term dynamics among the
variables in the study. According to the ADF unit root test, both
variables are stationary at the I (1) level. According to the maximum
four lags, the most suitable model was determined as ARDL (1,0).
According to the bounds test results; when the calculated F-statistics
value (8.9401) was compared with the critical values, it was seen that
the upper limit values were higher than all of the upper limit values at
1%, 5%, and 10% significance levels and it was accepted that there was
a cointegration relationship between the variables. And also according
to the diagnostic test results it was determined that the error term had
anormal distribution (J-B Normality Test), there was no autocorrelation
(Breusch-Godfrey LM Test), no changing variance problem (Arch-Lm),
and there was no modeling error (Ramsey Reset Test) in the model. The
long-term coefficient is statistically significant and a 1% increase in the
financial development index increases road freight transportation by
0.98%. The error correction coefficient is significantly and negatively
sign in accordance with the expectations, and deviations that occur in
the short term are eliminated by 26% every year. According to the
CUSUM tests, it can be said that the long-term coefficients are stable
and it can be said that there has been a structural change due to the
financial crises experienced in the period between 1994-2004 as of the
period examined. According to the result obtained from the study, it
was seen that financial development is one of the determining factors
on the road freight transportation and this situation should be taken
into consideration by policy-makers.

Transportation, Road Freight Transport, Financial Development Index,
ARDL Boundary Test
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