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Abstract

Trade in goods and services between Turkey and Russia, has been fluctuating
depending on the economic and political developments in the regional and
global levels. Thus, breakpoints have occurred in trade between the two
countries, as a result of the outbreak of the global crisis in 2008, the imposition
of sanctions on Russia by Western countries due to the annexation of Russia
in Crimea in 2014, and the implementation of economic sanctions on Turkey
by Russia based on the jet crisis in 2015. Turkey has been registering a
consistently large trade deficit vis-a-vis Russia since the 2000s when Turkey
began to provide energy needs significantly from Russia. In 2018, in terms of
trade in goods, Russia became the 12th country to which Turkey exports the
most by a trade volume of $ 3.40 billion; the 1st country from which Turkey
imports the most by a trade volume of $ 21.99 billion. In 2018 the share of
Russia at the total exports of Turkey was around 2.02%; at the total imports of
Turkey was around 9.86%. Over the last eleven years, Turkey's foreign trade
deficit with Russia has become to the highest level in 2008; to the lowest level
in 2016. The goods having an important share in Turkey's exports to Russia
are fruit and vegetable, footwear, automobile, textile-apparel products and
prefabricated buildings; in Turkey's imports from Russia are refined oil,
natural gas, iron-steel, wheat, crude aluminum, sunflower oil and fertilizer. In
the economic relations of Turkey-Russia, tourism and construction has an
important role as well as the mobility of goods. The number of Russian tourists
visiting Turkey has increased to 6 million in 2018. In Russia, which has a share
of 20% in the Turkish foreign contracting sector, 1910 projects with a total
value of 65 billion dollars have been undertaken so far. Moreover, the
reciprocal investments of the two countries are around 10 billion dollars. In
this study, the historical course and the main determinants of the deficit which
occurs against Turkey in trade volume depending on the mobility of goods
between Turkey and Russia, and how this trade imbalance can disappear, are
investigated. Accordingly, the foreign trade volume and components of the
two countries between 2008 and 2018 were analyzed. Then, the product items
that were effective in the formation of the foreign trade deficit were identified
and the practices aimed at closing the deficit were evaluated within the
framework of the current economic and political conjuncture. The study
reveals that, to be able to balance the asymmetric trade with Russia, it is
necessary Turkey to export goods in exchange for natural gas imports, and to
export of high value-added goods. On the other hand, since it is possible the
sanctions imposed on Russia may cause the cooperation between Turkey and
Russia in the field of energy more cost, it is important Turkey to develope

20



Evaluation of Turkey’s Foreign Trade Deficit with Russia in The Light of Current Developments

Tiirkiye'nin Rusya Ile Dig Ticaret Acigimin Giincel Gelismeler Isiginda Degerlendirilmesi

alternative energy projects with energy exporters and to encourage the
generation of renewable energy.
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Tiirkiye’nin Rusya Ile D1s Ticaret Aciginin Giincel Gelismeler Isiginda
Degerlendirilmesi

Ozet

Tiirkiye ile Rusya arasmndaki mal ve hizmet ticareti, bolgesel ve kiiresel
ekonomik ve siyasi gelismelere bagh olarak dalgali bir seyir izlemektedir.
Nitekim, 2008 yilinda kiiresel krizin bas gostermesi, 2014 yilinda Rusya’'nin
Kirim'1 ilhaki tizerine Batili {ilkelerce Rusya’ya yaptirimlar getirilmesi ve 2015
yilinda ugak krizine istinaden Rusya’nin Tiirkiye’ye ekonomik yaptirimlar
uygulamas1 neticesinde iki tilke arasindaki ticarette kirilma noktalar:
olusmustur. Tiirkiye, enerji ihtiyacin1 6nemli 6l¢lide Rusya’dan saglamaya
basladig1 2000'lerden itibaren Rusya karsisinda siirekli olarak biiyiik bir dis
ticaret ag1g1 kaydetmektedir. 2018 yilinda mal ticareti agisindan Rusya, 3.40
milyar dolar hacimle Tiirkiye'nin en fazla ihracat yaptig1 12'inci iilke; 21.99
milyar dolar ile en fazla ithalat yaptig1 1’inci {ilke olmustur. 2018 yilinda
Rusya, Tiirkiye toplam ihracatindan %2.02; toplam ithalatindan ise % 9.86
civarinda pay almistir. Son on bir y1l incelendiginde, Tiirkiye'nin Rusya ile dis
ticaretindeki agik en yiiksek seviyesine 2008, en diisiik seviyesine 2016 yilinda
gelmigtir. Tiirkiye'nin, Rusya’ya ihracatinda sebze-meyve, ayakkabi,
otomobil, tekstil-konfeksiyon {iriinleri ve prefabrik yapilar; ithalatinda ise
rafine petrol, dogal gaz, demir-celik, bugday, islenmemis aliiminyum,
aycicegi yag1 ve gilibre énemli bir paya sahiptir. Tiirkiye-Rusya ekonomik
iligkilerinde esya hareketinin yam sira turizm ve insaat da oOnemli yer
tutmaktadir. 2018 yilinda Tiirkiye'ye gelen Rus turist sayist 6 milyona
ylkselmistir. Tiirk yurtdigi miiteahhitlik sektoriindeki payr %20 olan
Rusya’da bugiine kadar toplam degeri 65 milyar dolara varan 1910 proje
iistlenilmistir. Ayrica, iki iilkenin karsilikli yatirimlar: yaklasik 10’ar milyar
dolar civarindadir. Bu ¢alismada, Tiirkiye ile Rusya Federasyonu arasindaki
esya hareketlerine bagh ticaret hacminde Tiirkiye aleyhine olusan agigin
tarihsel siirecteki seyri ve temel belirleyicileri ile ticaretteki bu dengesizligin
nasil ortadan kalkabilecegi arastirilmaktadir. Bu dogrultuda iki tilkenin 2008-
2018 yillar1 arasindaki dis ticaret hacmi ve bilesenleri incelenmistir. Ardindan
dis ticaret aciginin olusmasinda etkili olan {iriin kalemleri belirlenerek, agigin
giderilmesine yonelik uygulamalar mevcut ekonomik ve siyasi konjonktiir
cercevesinde degerlendirilmistir. Calisma, Tiirkiye'nin Rusya ile arasindaki
asimetrik ticareti dengeleyebilmesi icin dogal gaz ithalat1 karsihiginda mal
ihracat1 yapmasmin ve yiiksek katma degerli esya ihrag etmesinin liizumunu
ortaya koymaktadir. Diger yandan, Rusya’ya uygulanan yaptirimlar Tiirkiye
ile Rusya'min enerji alanindaki isbirligine daha fazla maliyet
yiikleyebileceginden, Tiirkiye'nin enerji ihracatgilariyla alternatif projeler
gelistirmesi ve yenilenebilir enerji tiretimini tesvik etmesi onem arz
etmektedir.
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