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Siirdiiriilebilirlikten Deger Yaratmaya: Yesil Tedarik Zinciri Yonetiminin Firma Degerine
Etkisi

Ozet
Serhat Konuk Yesil tedarik zinciri yonetimi (YTZY) uygulamalari, gevresel
Dr. Ogr. Uyesi, faktorlerin tedarik zinciri yonetimi siireclerine entegre edilmesi
Adana Alparslan Tiirkes olarak tanimlanmaktadir (Zhu ve Sarkis, 2004). Bu tanim,
Universitesi hammaddenin tedarik edilmesinden {irtinlerin kullanim Omrii
skonuk@atu.edu.tr sonunda imha edilmesine kadar tedarik zinciri faaliyetlerinin

yarattigr olumsuz cevresel etkileri azaltmay1 amaglayan cesitli
uygulamalar1 icermektedir (Zhu, Sarkis ve Lai, 2008). Onceki
calismalar, YTZY wuygulamalarinin hisse senedi fiyatlarim
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§ ) artirabilecegini (Bose ve Pal, 2012), kurumsal itibar
éd'ana /_leé_lrSIan Tiirkes gelistirebilecegini  (Quintana-Garcia, Benavides-Chicon ve
Universitesi

Marchante-Lara, 2021) ve operasyonel maliyetleri azaltabilecegini
(Bowen, Cousins, Lamming ve Faruk, 2001) one siirse de, bu
uygulamalarin  firma degeri {izerindeki dogrudan etkisi
belirsizligini korumaktadir. Bu ¢alisma, YTZY uygulamalarinin
firma degeri ile iliskisini, 2012'den 2023'e kadar olan donemde
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finansal olmayan firmalarin finansal performans gostergelerini
analiz ederek arastirmaktadir. YTZY uygulamalarinin bir
gostergesi olarak "kaynak kullanim skorlarmi” kullanarak, firma
biiyiikliigii, kaldirag, sermaye harcamalari, sats biiyiimesi, GSYIH
bliylimesi ve enflasyon gibi firma diizeyi ve makroekonomik
kontrol degiskenlerini igeren nicel bir analiz gerceklestirilmistir.
Potansiyel igselligi ele almak ve sonuglarin saglamligini saglamak
icin — En Kiiglik Kareler (EKK), Sabit Etkiler, Rastgele Etkiler
tahmincisinin yani sira Iki Asamali En Kiiciik Kareler (2AEKK)
dahil olmak tizere — gesitli tahminciler kullanilmistir. Bulgular,
YTZY uygulamalarinin benimsenmesinin potansiyel faydalar:
konusunda yoneticilere ve politika yapicilara degerli iggoriiler
saglamay1 amacglamakta ve stirdiiriilebilirlik ile deger yaratma
literatiirtine katkida bulunmaktadar.
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Abstract

Green supply chain management practices are defined as the
integration of environmental factors into supply chain
management processes (Zhu and Sarkis, 2004). This definition
includes various practices that aim to reduce the negative
environmental impacts of supply chain activities, from the raw
material procurement to the end-of-life disposal of products (Zhu,
Sarkis and Lai, 2008).While previous studies suggest that GSCM
practices can enhance stock prices (Bose and Pal, 2012), improve
corporate reputation (Quintana-Garcia, Benavides-Chicén and
Marchante-Lara, 2021), and reduce operational costs (Bowen,
Cousins, Lamming and Faruk, 2001), their direct impact on firm
value remains ambiguous. This study explores the relationship
between GSCM implementation and firm value by analyzing
financial performance indicators of non-financial firms from 2012
to 2023. Using "resource use scores" as a proxy for GSCM practices,
we conduct a quantitative analysis incorporating firm-level and
macroeconomic control variables such as firm size, leverage,
capital expenditures, sales growth, GDP growth, and inflation.
Various estimators — including Ordinary Least Squares (OLS),
fixed effects, random effects estimator, and Two-Stage Least
Squares (2SLS) — are employed to ensure robustness and address
potential endogeneity. The findings aim to provide valuable
insights into managers and policymakers regarding the potential
benefits of adopting GSCM practices, thereby contributing to the
literature on sustainability and corporate value creation.
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